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CORPORATE GOVERNANCE REPORT

(first 06 months of 2020)

· Name of the Company:
Petrolimex Petrochemical Corporation –Joint Stock Company 


· Address of headquarter:
Floors 18 and 19, No. 229 Tay Son Street – Nga Tu So Ward – Dong Da District – Hanoi City


· Tel.:


(84 – 24) 3 851 3205


· Fax:


(84 – 24) 3 851 3207

· Charter capital:

VND 807,988,390,000

· Stock code: 

PLC

I. Activities of the General Meeting of Shareholders:

	No.
	Resolution/ Decision No.
	Date
	Content

	1
	01/ NQ – PLC – DHDCD
	22/05/2020
	Annual General Meeting of Shareholders of 2020 of Petrolimex Petrochemical Corporation –Joint Stock Company (PLC) approved:

1. Report of Board of Supervisors of Petrolimex Petrochemical Corporation –Joint Stock Company of 2019

2. Audited Consolidated Financial Statement of the fiscal year finishing as at 31 Dec 2019 of Petrolimex Petrochemical Corporation –Joint Stock Company

3. Report Board of Directors of Petrolimex Petrochemical Corporation –Joint Stock Company of 2019

4. Settlement report on salary, remuneration of members of Board of Directors and members of Board of Supervisors in 2019 of Petrolimex Petrochemical Corporation –Joint Stock Company

5. Plan on profit distribution in 2019

6. Business plan for 2020 of Petrolimex Petrochemical Corporation –Joint Stock Company

7. Remuneration plan for members of Board of Directors and members of Board of Supervisors of Petrolimex Petrochemical Corporation –Joint Stock Company in 2020 

8. Select an auditing institution to audit the financial statement of 2020 of Petrolimex Petrochemical Corporation –Joint Stock Company

9. List of members of Board of Directors of Petrolimex Petrochemical Corporation –Joint Stock Company in the term of 2019 – 2024 and Chair of Board of Directors of PLC from 25 May 2019


II. Board of Directors 

1. Information about members of Board of Directors of the Corporation

1. 1. Board of Directors of PLC Corporation 

	No.
	Members of Board of Directors 
	Title
	The beginning date of being (not being) member of Board of Directors 
	Number of attendances
	Rate
	Reasons for not attending

	1
	Mr. Do Huu Tao
	Member of Board of Directors 

Chair of Board of Directors 
	22 Apr 2019

25 May 2020
	6/6
	100%
	

	2
	Vu Van Chien
	Member of Board of Directors 
	22 Apr 2019
	5/6
	83.3%
	Business trip

	3
	Ha Thanh Tuan
	Member of Board of Directors 
	22 Apr 2019
	6/6
	100%
	

	4
	Le Quang Tuan
	Member of Board of Directors, Vice General Manager 
	22 Apr 2019
	6/6
	100%
	

	5
	Nguyen Thanh Khuong
	Member of Board of Directors 
	25 May 2020

01 Jul 2020
	¾
	75%
	Business trip

	6
	Nguyen Ha Trung
	Member of Board of Directors 
	22 Apr 2019
	5/6
	83.3%
	Business trip

	7
	Tran Tuan Linh
	
	22 May 2020
	4/4
	100%
	

	8
	Pham Ba Nhuan
	Chair of Board of Directors 
	22 Apr 2019 – 25 May 2020
	2/2
	100%
	Not in Board of Directors 

	9
	Nguyen Van Duc
	Member of Board of Directors cum General Manager 
	22 Apr 2019 – 25 May 2020
	2/2
	100%
	Not in Board of Directors 


Besides 11 summoned meetings, Chair of Board of Directors also consulted members of the Board of Directors via a ballot for 37 times to issue the resolutions under the authorities of the Board of Directors

2. The supervision by Board of Directors over Board of Managers of the Corporation

3. Activities of sub-committees of Board of Directors of the Corporation

4. Resolutions and decisions of Board of Directors of the Corporation

	Resolution/ Decision No.
	Date
	Content

	Board resolution

	01/NQ – PLC – HDQT
	31/03/2020
	Approve and guarantee Petrolimex Chemical Limtied Company to borrow short-term loan from HSBC Bank (Vietnam) – Hanoi 

	02/NQ – PLC - HDQT
	10/04/2020
	Adjust the principle for QTL for Managers when being affected by covid-19

	03/NQ – PLC - HDQT
	13/04/2020
	Approve the evaluation on efficiency of the operating result and rearranging the Company in 2019

	04/NQ – PLC - HDQT
	28/04/2020
	Plan on investing in facilities in 2020 of the Corporation

	05/NQ – PLC - HDQT
	18/05/2020
	Approve the contents of 2nd Board of Directors”s meeting in 2020

	06/NQ – PLC - HDQT
	25/05/2020
	Elect Chair of Board of Directors of Petrolimex Petrochemical Corporation –Joint Stock Company

	07/NQ – PLC - HDQT
	25/05/2020
	Approve contents of 3rd and 4th Board of Directors’s meeting in 2020

	08/NQ – PLC - HDQT
	04/06/2020
	Change the legal representative of the Corporation

	09/NQ – PLC - HDQT
	09/06/2020
	Approve contents of 5th Board of Directors’s meeting in 2020

	10/NQ – PLC - HDQT
	19/06/2020
	Send representative of PLC at VP Company

	Board Decision

	01/ QD – PLC – HDQT
	08/01/2020
	Bonus for individuals and groups who supported PLC Corporation during the implementation of business operation plan for 2019

	02/ QD – PLC – HDQT
	15/01/2020
	Authorize the representative of PLC at Petrolimex Co., Ltd.

	03/ QD – PLC – HDQT
	21/01/2020
	Appoint Mr. Do Bao Anh to be Vice Head of department on Finance and Investment of the Corporation (05year term) from 21/01/2020 

	04/ QD – PLC – HDQT
	11/03/2020
	Establish Board of Organization for the annual General Meeting of Shareholders 2020

	05/ QD – PLC – HDQT
	11/03/2020
	Establish subcommittee to support Board of Organization for the annual General Meeting of Shareholders 2020

	06/ QD – PLC – HDQT
	11/03/2020
	Establish Board of shareholders identification for the annual General Meeting of Shareholders 2020

	07/ QD – PLC – HDQT
	12/03/2020
	Establish Board of preventing covid-19 pandemic of the Corporation

	08/ QD – PLC – HDQT
	18/03/2020
	Approve the settlement for salary budget for labor of the Corporation in 2019 

	09/ QD – PLC – HDQT
	18/03/2020
	Approve the salary budget of 2019 of Petrolimex Chemical Limited Company 

	10/ QD – PLC – HDQT
	18/03/2020
	Approve the salary budget of 2019 of Petrolimex Asphalt Limited Company

	11/ QD – PLC – HDQT
	31/03/2020
	Authorize the representative at Petrolimex Asphalt Limited Company

	12/ QD – PLC – HDQT
	31/03/2020
	Adjust the settlement for QTL in 2019 of Petrolimex Asphalt Limited Company

	15/ QD – PLC – HDQT
	12/06/2020
	Mr. Nguyen Van Duc continues being General Manager of the Corporation until retirement date according to the rules (01/11/2020)

	16/ QD – PLC – HDQT
	12/06/2020
	Establish Board of implementation of duties and functions of Chair of Board of Directors 

	17/ QD – PLC – HDQT
	12/06/2020
	Approve and assign Financial plan for 2020 of PLC Corporation (consolidated)

	18/ QD – PLC – HDQT
	12/06/2020
	Approve and assign Financial plan for 2020 of PLC Corporation (Holding Company)

	19/ QD – PLC – HDQT
	12/06/2020
	Approve and assign general financial plan 2020 for Asphalt Company

	20/ QD – PLC – HDQT
	12/06/2020
	Approve and assign general financial plan 2020 for chemical Company

	21/ QD – PLC – HDQT
	15/06/2020
	Bonus for individuals and groups who supported PLC Corporation during the implementation of business operation plan for the first 05 months of 2020

	22/ QD – PLC – HDQT
	23/06/2020
	Send representative of PLC Corporation at VP, NK Company

	26/ QD – PLC – HDQT
	29/06/2020
	Accept and handle the accuses and establish Inspection team to verify the accuse at PLC Corporation 

	27/ QD – PLC – HDQT
	30/06/2020
	Accept and appoint Mr. Nguyen Thanh Khuong to be Member of Board of Directors cum Vice General Manager of PLC Corporation – 05 year term from 01/07/2020


III. Supervisory Board

1. Information about Supervisory Board of the Corporation

	No.
	Members of Supervisory Board  
	Title
	The beginning date of being (not being) member of Supervisory Board  
	Number of attendances
	Rate (%)
	Reasons for not attending

	1
	Doan Hong Sang
	Head of Supervisory Board  
	22 Apr 2019
	1
	100 %
	

	2
	Tong Van Hai
	Non-executive member of Supervisory Board  
	22 Apr 2019
	1
	100 %
	

	3
	Pham Tuan Phuong
	Executive member of Supervisory Board  
	22 Apr 2019
	1
	100 %
	


2. Surveillance activities of the Supervisory Board toward the Board of Directors, Board of General Managers and shareholders of the Corporation

3. The coordination among the Supervisory Board with the Board of Directors, Board of Managers and other managers of the Corporation

4. Other activities of Supervisory Board

IV. Training on corporate governance:
Members of Board of Directors, members of Supervisory Board, Chief Executive Officer, other managers and Secretary of the Company participated in the training courses on corporate governance according to program and schedule of the Corporation

V. List of connected persons/ institutions of Petrolimex Petrochemical Corporation –Joint Stock Company as stipulated in Clause 34 of Article 6 of Securities Law and transactions between the listing company and its connected persons/ institutions:

1. List of connected persons/ institutions of the Corporation (attached list)
2. Transactions between the Corporation and its PDMRs, transactions between the Corporation and its major shareholders, PDMRs and connected persons of the PDMRs: None

3. Transactions between the Corporation and its PDMRs, transactions between connected persons of the PDMRs and subsidiaries of the Corporation, the companies that the Corporation controls: None

4. Transactions between the Corporation and other entities: None 

VI. Transactions of the Corporation’s PDMRs and their connected persons/ institutions (2019)

1. List of PDMRs and connected persons of the Corporation

	No.
	Name
	Position of PDMR at the company (if any)
	Shareholding at the end of the term
	Shareholding percentage at the end of the term
	Note

	1
	Do Huu Tao
	Chair of Board of Directors 
	0
	0.0000%
	

	2
	Nguyen Van Duc
	General Manager, Information Disclosure officer
	151,823
	0.1879%
	

	3
	Le Quang Tuan
	Member of Board of Directors, Vice General Manager, Information Disclosure officer
	6,782
	0.0084%
	

	4
	Nguyen Thanh Khuong
	Member of Board of Directors, Vice General Manager 
	
	
	

	5
	Vu Van Chien
	Member of Board of Directors 
	400,000
	0.4951%
	

	
	Ngo Thi Nhuan
	
	234,896
	0.2907%
	

	6
	Ha Thanh Tuan
	Member of Board of Directors 
	95,847
	0.1186%
	

	
	Tran Thi Thu
	
	8,059
	0.0100%
	Wife

	
	Ha Thi Anh Dao
	
	2,495
	0.0031%
	Younger brother

	7
	Tran Tuan Linh
	Member of Board of Directors 
	
	
	

	8
	Nguyen Ha Trung
	Member of Board of Directors 
	56,700
	0.0702%
	

	9
	Doan Hong Sang 
	Head of Board of Supervisors 
	
	
	

	10
	Tong Van Hai
	Member of Board of Supervisors 
	5,001
	0.0062%
	

	11
	Pham Tuan Phuong
	Member of Board of Supervisors 
	353
	0.0004%
	

	
	Pham Thu Hang
	
	58
	0.0001%
	Younger brother

	
	Pham Bao Ngoc
	
	56
	0.0001%
	Younger brother

	9
	Phuong Thao Hien
	Chief Accountant
	18,820
	0.0233%
	

	
	
	
	
	
	


2. Transactions of PDMRs and connected persons/ institutions of the Corporation: None

VII. Other significant issues: None

